@;FORMA

Oceanfront — Kill Devil Hills

1201 S. Virginia Dare Trail
10 BR, 10%2 BA, Pool & Signature Lane Pool
House, Theatre Room, Sports Bar and more.

2007 ANNUAL EXPENSES
LY GO $14,053.00
ASSOCIAION DUBS ...ttt ettt ettt e te et e sre e beeeteeneesaeeerens N/A
Insurance (HOMEe & FI00M).........cvoiiiiieeee e $6,303.00
UBIITIBS vttt ettt st ae sttt ettt e et et $12,128.00
<] 10 1T $1,079.00
P00IS & Grounds MaINtENANCE...........cceeveieieece ettt $8,494.00
ST+ T01 /R $820.00
101 ANNUAI EXDENSES ... sae e $42,877.00

2008 PROJECTED ANNUAL RENTAL INCOME

Please Note: Proformas are for informational purposes only.

Weekly Rate Weeks Rented Total Rental Income
$4,970.00 3 $14,910.00
$6,838.00 3 $20,514.00

$10,818.00 1 $10,818.00

$13,258.00 1 $13,258.00
$13,900.00 1 $13,900.00
$16,040.00 2 $32,080.00
$16,040.00 3 $48,120.00
$16,040.00 1 $16,040.00
$14,793.00 1 $14,793.00
$11,717.00 1 $11,717.00

$7,538.00 2 $15,076.00

$4,970.00 5 $24,850.00

Total Gross ReNtAl INCOME..........c.ceeeeeeeeeeeeeeeeeeeeeeeeeeeeeeee et $236,076.00

Projected Management FEE Al 12% .........ceeeueeeeeeeeeeeeeeeeeeeeeeeeeeeeee e $28,329.12

Net Annual ReNtal INCOME ..o $207,746.88

Annual Projected Cash FIOW .......................c..ccocoooveieiiieecieeieiceeeeeeeee e, $164,869.88






